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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in complianca with Chapter Il of the Securities and Exchange Board of India [Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations™).

}Sywmfrastructure JSW INFRASTRUCTURE LIMITED S

(Pleaze scan the QR oode
to view the RHF)

Dur Company was originally incorporated as “JSW infrastruciure & Logistics Limited” at Mumbai, Maharashira as a pulbdic limited company under the Companies Act, 1956, pursuani to a cerificate of incorporation dated April 21, 2006 issued by the Registrar of Companies, Maharashira at Mumbai ("RoC"). Our Company received a ceriificate of commencement of
business on June 22, 2006 by the RoC., The name of our Company was subsequently changed to “JSW Infrastructure Limited”, pursuant to a special resolution passed in the exdra-ordinary general meeting of the Shareholders held on March 25, 2008, pursuant to which a fresh cerlificate of incorporation consequent upon change of name was issusd by the RoC on April 2,
2008, For further details of change in the name of our Company and the Registerad and Corporale Office, see “Histary and Cedain Covporale Malters on page 238 of the red herring prospectus dated Seplember 13, 2023 ["RHP" or ‘Red Herring Prospectus”).
Corporate |dentity Number: U45200MH2006PLC161:268
Registered and Corporate Office: J5W Centre, Bandra Kurla Complax Bandra (East), Mumbai 400 051, Maharashira, India; Telephone: +51 22 4286 1000; Contact Person: Gazal Qurashi, Company Sacretary and Compliance Officer; E-mail: infra secretarialijsw.in; Website: waw jsw.infinfrastrociure

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF JSW INFRASTRUCTURE LIMITED (“OUR COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO < 28,000 MILLION (“ISSUE"). THE ISSUE SHALL CONSTITUTE [*]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

JSW Infrastructure Limited develops and operates ports and port terminals pursuant to Port Concessions to provide maritime related services including,
cargo handling, storage solutions, logistics services and other value-added services.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Issue * Non-Institutional Portion: Not more than 15% of the Issue * Retail Portion: Not more than 10% of the Issue

PRICE BAND: ¥ 113 TO ¥ 119 PER EQUITY SHARE OF FACE VALUE OF ¥ 2 EACH
THE FLOOR PRICE IS 56.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 59.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 28.18 TIMES AND AT THE CAP PRICE IS 29.68 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 126 EQUITY SHARES AND IN MULTIPLES OF 126 EQUITY SHARES THEREAFTER
DISCLAIMER: INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 16, 2023, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the 'Basis for the Issue Price' section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the ‘Basis of the Issue Price’section on page 135-145 of the RHP,

RISKS TO INVESTORS:

1. Dependence on concession and license agreements:- We operate and manage our
ports and port terminals under nine concession and license agreements, and lease
deeds with state maritime boards and/or major port trusts/authorities in India and
under two O&M agreements in the UAE. These concessions are granted by the
relevant government agencies and concessioning authorities. We have several
obligations under these agreements and a breach of the terms could lead to
termination, which could materially adversely affect our business, results of
operations, financial condition and cash flows.

2. Related Party Transactions:- We engage in significant related party transactions with
entities in the JSW Group. Our total related party transactions (excluding
eliminations) as a percentage of our total income constituted 52.51%, 60.79%, 89.36%,
65.77% and 61.66% for the three month periods ended June 30, 2023 and June 30,
2022, and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, a significant
portion of our revenue from operations is derived from JSW Group Customers who
are our related parties.

For the For the For For For
three month three month Fiscal Fiscal Fiscal
period period 2023 2022 2021
ended ended
June 30, June 30,
2023 2022
Contribution of 51.02% 52.45% 51.88% 55.73% 56.51%

JSW Group
Customers
(Related Parties)
to our Revenue
from

Operations (%)

3. Cargo Concentration:- Our business is significantly dependent on handling of a few
specific types of cargo, primarily iron ore and coal which collectively constituted
89.02%, 83.06%, 86.61%, 85.12% and 86.06% of the total cargo handled in India during
the three month period ended June 30, 2023, June 30, 2022 and Fiscal 2023, Fiscal

2022 and Fiscal 2021, respectively.

4. Losses in past:- Our Company and certain of our Subsidiaries have incurred losses in
the past. Our Company, on a standalone basis, incurred a loss of ¥457.97 million

during the three month period ended June 30, 2022. Further 11 out of our 16 |
Subsidiaries incurred losses in either of three month period ended June 30, 2023, |

June 30,2022 or Fiscal 2023, Fiscal 2022 and Fiscal 2021.

5. Pending Litigation:- The environmental clearance for capacity enhancement received ||
by our Subsidiary, South West Port Limited (“SWPL"), has been challenged at the ||
National Green Tribunal and is subject to outcome of other litigations which sought for | |

total and complete closure of coallcoke handling operations at the Mormugao Port.
Further, coke/ coal handling operations at SWPL and berths 7 and 10 at the Mormugao
Port contributed 7.27%, 7.89%, 8.62%, 11.78% and 16.79% to the total cargo handled by
us in India during the three month period ended June 30, 2023, June 30, 2022 and
Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively.

6. Capital Intensive Business: - Our expansion and development plans are capital-
intensive and may encounter funding challenges in the future. We incurred capital
expenditure of ¥27.79 million, ¥283.57 million, ¥2,456.11 million, 314,511.21 million
and <3,442.41 million during the three month period ended June 30, 2023, June 30,
2022 and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, our proposed
expansion plans are based on various assumptions including successful expansion

of capacities at our JSW Group Customers’ (Related Parties) facilities, reliance on |

maritime infrastructure, and our ability to comply with obligations owed to regulators.

7. JSWTrademark: - We don’t own the JSW trademark, which is key for our business.
Any reputational damage to this trademark or the JSW Group, name or logo could
impact our ability to attract and retain customers, partners, suppliers, and employees
and could resultin aloss of revenue and market share.

8. Objects ofthe Issue:- Orders for certain key equipment and civil works for project

expansion proposed to be funded through the Issue are yet to be placed. Delays or
vendor failures in supply or cost escalations can result in significant time and cost
overruns and our business and results of operations may be adversely affected.

9. Credit Rating:- Any adverse change in our credit ratings, currently assigned as "Ba2 /
Positive” and "BB+/ Stable" by Moody's and Fitch, respectively to our sustainability-
linked bond and "A1+" by CARE for our short-term facility could affect our ability to
raise funds for future capital requirements and could have an adverse effect on our
business and results of operations.

10.The Issue Price of the Equity Shares, price to earnings ratio (“P/E”) ratio and
enterprise value (“EV”) to Operating EBITDA ratio of our Company may not be
indicative of the market price of the Equity Shares on listing.

Ratio vis-a-vis the lower | Ratio vis-a-vis the higher
end of the Price Band (i.e. = end of the Price Band (i.e.
< 113.00) (number of times) | ¥ 119.00) (number of times)

27.43 28.88

Particulars

' Price to Earnings Ratio
(based on basic EPS for
 year ended March 31, 2023)

Price to Earnings Ratio
(based on diluted EPS for
year ended March 31, 2023)

Enterprise Value (EV)/
Operating EBITDA Ratio
(based on Operating
EBITDA for year ended

March 31, 2023)*

*EV /Operating EBITDA Ratio is ::nmpi.rted as postissue number of shares mmﬁpﬁed by the lower and upper end of
the price band as applicable, plus the net debt as of March 31, 2023, divided by the Operating EBITDA for Fiscal 2023.
Net Debt as on March 31, 2023 does notinclude the impact of Gross Proceeds raised from the Issue.

11. Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 14.52%.

28.18 29.68

16.10 16.79

Financial Year/ period ended RoNW (%) Weight
March 31, 2021 10.29% 1
March 31, 2022 1021% = 2

" March 31,2023 1880% @ 3
Weighted Average 14.52% -
Three month period ended June 30, 2022* 566% = -
Three month period ended June 30, 2023’ 7.56% -

*Notannualised
12. Details of weighted average cost of acquisition of all Equity Shares transacted in the

last three years, 18 months and one year preceding the date of the Red Herring
Prospectus.

Period | Weighted average | Cap Price (X 119.00) | Range of acquisition
cost of acquisition is ‘x’ times the price per Equity

per Equity weighted average = Share: lowest price

Share (in 3)* cost of acquisition | -highest price (in 3)*
" One Year 0.41 290.24 times | Nil - 87.60
" Eighteen Months 0.41 290.24 times Nil - 87.60
Three Years | 0.41 290.24 times Nil - 87.60

*As certified by Shah Gupta & Co., Charfered Accountants, pursuant to their certificate dated September 16, 2023.
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13. Details of the price at which equity shares were acquired in the last three years
immediately preceding the date of the Red Herring Prospectus by our Promoters and
members of our Promoter Group.

Name of Shareholder Date of Number of equity :ﬁcquisi_fian price per
acquisition shares acquired™ = equity share (in 3)**

_ Promoters - R
Sajjan Jindal Family Trust February 9, 2023 = 1,412,612,825"" Nil
Sajjan Jindal - - -
Promoter Group
JSL Limited February 9, 2023 | 42,804,200 Nil |
Siddeshwari Tradex ' February 9, 2023 42,804,200 Nil |

Private Limited

February 9, 2023 250°

Nil
Services Private Limited

Reynold Traders Private | February 9, 2023
Limited | |
Note: As certified by Shah Gupta & Co., Chartered Accountants, by way of their certificate dated September 13, 2023,

(1) Acquired and held through its trustees Sajjan Jindal and Sangita Jindal. Further, Sajjan Jindal is the managing
trustee of the Sajjan Jindal Family Trust.

(2) Excludes 250 Equity Shares acquired by Everbest Consultancy Services Private Limited and 25 Equity Shares
acquired by Reynold Traders Private Limited in the last three years for which Sajjan Jindal Family Trust is the
beneficial owner.

(3) Sajjan Jindal Family Trust is the beneficial owner in relation to the Equity Shares issued to Everbest Consultancy
Services Private Limited, and Reynold Traders Private Limited.

* Acquisition of Equity Shares was undertaken pursuant to a bonus issue on February 9, 2023, in the ratio of five
Equity Shares for every one existing Equity Share held (5:1). Hence the acquisition price is nil.

A As adjusted for sub-division of Equity Shares.
14. Weighted average cost of acquisition, floor price, and cap price

25" Nil

Past transactions Weighted average Floor Cap
cost of acquisition price price
per Equity Share (in%) | T 113.00 | ¥ 119.00
Weighted average cost of acquisition N.A* N.A. NA

~ (WACA,) for primary issuances

Weighted average cost of acquisition
(WACA) for secondary transactions

N.A* N.A. N.A.

Past transactions Weighted average Floor | Cap

cost of acquisition price price

- per Equity Share (in<)| 3113.00 < 119.00

Since there were no primary or secondary transactions of equity shares of our Company
during the 18 months preceding the date of filing of the Red Herring Prospectus which were
equivalent to or more than 5% of the fully diluted paid up share capital of our Company, the
information has been disclosed for price per share of our Company based on the last five
primary or secondary transactions where our Promoters/members of our Promoter Group
or Shareholder(s) having the right to nominate director(s) on the Board of our Company,
are a party to the transaction, during the three years prior to the date of filing of the Red
Herring Prospectus irrespective of the size of the transaction, is as below:

(a) Based on primary issuances 0.41 275.61

290.24
times times

~ (b) Based on secondary transactions | N.A. | NA | NA
Note: The above details have been certified by Shah Gupta & Co., Chartered Accountants by their certificate dated
September 16, 2023.

*As there are no transactions to be reported under parts (a) and (b) above, computation of weighted average price is
not required here.

15. The 8 BRLMs associated with the Issue have handled 81 public issues in the past three
financial years, out of which 26 Issues closed below the offer price on listing date.

~ Name of the BRLMs

" Total Public
Issues price on listing date

JM Financial Limited g -
Axis Capital Limited 3 1
Credit Suisse Securities (India) Private Limited Nil Not Applicable
DAM Capital Advisors Limited | 3 1
Nil Not Applicable

HSBC Securities and Capital Markets (India)
Private Limited

|- =~ (N
[ % ]

SBI Capital Markets Limited

Common issues handled"by the BRLMs
Total

61
81

21
26

ANCHOR INVESTOR BIDDING DATE FRIDAY, SEPTEMBER 22, 2023

BID/ISSUE
PERIOD

BID/ISSUE OPENS ON MONDAY, SEPTEMBER 25, 2023

BID/ISSUE CLOSES ON WEDNESDAY, SEPTEMBER 27, 2023’

In case of any revision in the Price Band, the Bid/lssue Period will be extended by at least three additional Working Days after such revisson in the Price Band, subject to the Bidilssues
Period not exceading 10 Warking Days, In cases of force majeurs, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid
Nzsue Period for a minimurm of three Working Cays, subject to the Bid/lssue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lssue Period | if
applicable, shall be widely disseminated by nolification to the Stock Exchanges, by issuing a press release, and also by indicaling the change on the respective websites of the BRLMs
and atthe leeminals of the members of the Syndicate and by intimation to Designated Intermadianies and the Spansor Bank, as applicable,

The Issue 5 being made in ferms of Bule 19{2)bh of the Secunties Contracts (Regulation) Fules, 1957, as amended {ihe "SCER’) read with Regulation 31 of the SEBI ICDR
Requiations. This Issue is baing made throwgh the Book Building Process in accordancs with Requlation 8(2) of the SEBI ICDR Regulations whersin nol less than 75% of the [ssue
shall be available for allocation on a proporlionate basis 1o Quakfied stitutional Buyers ("QIBs") (the "QIB Portion”), provided thal our Company, in consullation with the BRLMs may
allocate up fo 80% of the QIB Portion to Anchar Investors on a discrationary basis (the "Anchor Investor Portion™). One-third of the Anchar Investar Portion shall be reserved for
domestic Mubusl Funas, subject io valid Bids being received from the domestic Mulual Funds at or above the price at which allocation is made toAnchor Investors ("Anchor Investor
Allocation Price’) in accordance with the SEBI ICDR Regulations, Inihe event of under-subscmption, or non-allocation in the Anchor Invesior Portom, the balante Equity Shares shall
be added to the QIB Parlion (other than Anchor Investor Portion) ("Net QIB Portion®). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds anly, and the remainder of the Net CHE Portion shall be availabée for aliocation on a proportionate basis 1o all QIBs, including Mutual Funds, subject 1o valid Bids being
received at or above the Izsue Price. However, if the aggregaie demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in
the: Mubual Fund Portion will be added 1o the remaining Net QB Portion for proportionate allocation fo QI8s. Further, () not more than 15% of the Issue shall be available for allocation
o Non-Institutional Investors {out of which one third shall be reserved for Bidders with Bids exceeding ¥ 020 million up to ¥ 1.00 million and two-thirds shall be reserved for Bidders with
Bids exceeding ¥ 1.00 milleon); and (b) not more than 10% of the Issue shall be available for allocabion 1o Retail Individuat Investors (‘Rils’) in accordance with the SEBI ICDR
Reguiations, subject to valid Bids being recenved from them al or above the |ssue Price. All patenlial Bidders, alher than Anchar Investors, are mandatorily reguired to particpale in the
Issue thraugh the Application Supportad by Blocked Amount ("ASBA") procass by providing details of their respective ASBAAccount (as defined harainafter) and UPHID in case of UP
Bidders [defined hereinafter), which will be blocked by the Self Certified Syndicate Banks ("SCSBs"| or the Sponsor Banks, as the casa may be, to the extent of their respactive Bid
Amounts, Anchor Investors are nol permitted to pardicipate in the-Anchor Investor Portion through the ASBAprocess. Fordetals, see “Issue Procedure”on page 514 of the RHP,
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP1 1D available (for UPI Bidders
bidding through the UPl Mechanism] in the Depository database, otherwise, the Bid cum Application Form is liable to be rejecied, BiddersiApplicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client ID as provided in
the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic

Details would be at the Bidders!Applicants' sole risk.
ASBA* LI
LIBAFAEDE PR FMHENTS SWTERFACE

*Applications Supported by Blocked Amount
(*ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, chack section on ASBA,
Mandatory in public issues.

No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

contact NPCT at e tol free number; 180071201 740 amd mail 10 ipo. woi@ npai. ongL i,

* The UPI mandate end time and dafe shall be at 5:00 p.m. an BidTssue Closing Day

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releasas in this regard,
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the man objects of our Company, investors are
requesiad 1o sea “Hisfory and Cedain Carparate Maffers” beginning on page 2368 of the RHP. The Memorandum of Association of our Company is a matenal docurnent for inspaction in
redation to the lesue. For further details, see "Matenal Contracts and Documents for inspection” beginning on page 561 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: A= on the date of the RHF, the authorised share capital of our Company is T 10,332 851 500
divided into 3,166,425 750 Equity Shares of face value T 2 each and T 800,000,000 divided into 80,000 000 Preferenca Sharas of face value T 10 each. The issued, subscribad and
paid-up Equity share capital of our Company is ¥ 3,729,414,900 divided into 1,864,707 450" Equity Shares of face value ¥ 2 each. For details of the capital structure of our Company,
sae "Capifal Structure’ beginning on page 33 of the RHP.

**Inciusive of 66,833, 130 freasury Equify Shares hald under JSW Infrasiruciure Employess Weifare Trust.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMEBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the inifial signatories of the Memorandum of Associaton of our Company along with thelr a8otment are; Allotment of 100 eguity shares to Nirmal Kumar Jain, 100 equity
sharas to KN Patal, 100 equity shares to Capt, B V.J K. Sharma, 100 equity sharas to Raaj Kumar, 100 aquity shares to Pawan Kumar Kedia, 24,750 equay shares 1o Samarth
Holdings Private Limited, and 24, 750 equity shares to Sapphire Technologses Limited, For details of the share capital history and capital struciure of our Company see "Capital
siructure” begnning on page 93 of the BRHP

LISTING: The Equity Shares, once offered through the RHP, are proposed to be listed on the Siock Exchanges. Cur Company has received 'in-principle’ approvats from BSE and NSE
for the listing of the Equity Shares pursuant toletters dated June 14, 2023 and June 15, 2023, respectively. For the purposes ofthe [ssue, the Designated Stock Exchange shall be BSE
A copy of the RHP and the Prozpecius shall be filed with the RoC in accondance with Sactions 26(4) and 32 of the Companies Act. 2013, For details of the material contracls and
documents avadable forinspechon from the date of the RHE untd the Bidllssue Closing Date, see "Matenal Condracts amd Documenis for inspection”on page 561 of the RHF.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its cbservalions on the offer decuments and this does not constitute approval
of ether the Issue or the speciied secunties siated in the Issue Document, The investors are advised lo refer to pages 485 of the RHP for the full text of the disclaimer clause of SEBI,
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is fn be distinctly undersiood that the perméssion given by BSE Limited shoubd not in any way be desmed or
construed that the RHP has been cleared or approved by BSE Limited nor does it cedify the correciness or complatenass of any of the contents of the RHP. The investors are advised to
refer to the pages 458 ofthe RHP for the full texd of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: itis to be distinclly undersiood that the permission given by N3E should niot in any way be deemed or consirued that the Issue Document has been
cleared or approved by NSE nordoes it ceriify the comeciness or compleieness of any of the conients of the Offer Document. The investors are advised to refer to page 490 of the EHF
for the full text of the disclaimer clause af NSE

GENERAL RISKS3: Investments in equity and equity-related securilies involve a degree of risk and investors should not invest any funds in the |ssue unless they can afford o lake the
risk of loging their antire investment. Invesiors are advised 1o read the risk factors carefully before taking an investmant decision in the 1ssue. For taking an investmeant decision,
imvestors must rely om their own examination of our Company and the Iszwe, including the risks imvolved. The Equity Shares in the Issue have not been recommended orapproved by
the SEBI, nordoes SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific altention of the investors is invited to “Risk Factors"on page 31 of the RHP.

UP-Now available in ASBA for Retail Individual Investors and Mon Institutional Investor applying in pubdic issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAz, Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021.

ASEA has to be avaifed by alf the investors except Anchor Investors. UPI may be avalled by I} Retall Indiidual invesfors in the Relail Portion; () Non-instiutional imvestors with an application size of up fo % 500,000 i the Non-institutiona! Portion, For detalls on the ASBA and UP! process, please refier
to the delais given in the Bid Cum Application Form and abndged prospeclus and also please refer lo the section “sswe Procedure” on page 574 of the RHP The process is also avaiatde on he wabsile of Association of Investmen! Bankers of India “AIBI') and Stock Exchanges and in the General
information Document. The Bid Cum Application Form and the Abridged Prospectus can be downioaded from fthe websites of BSE Limied {“BSE’] and Nafional Stock Exchange of india Limited "NSE”, and togather with BSE, the “Stock Exchanges”) and can be obtained from the st of banks that is
displayed on the webisite of SEBI af www. sebi govinv'eebiweb/otherOffrerdction.do PdoRecogmisedFp=yesdintmid=35 and Fips:dwew seli gov in‘sebiweb/'otherCiferd clion. do?doRecognisedFpi=yes &intmilo=43, respectively 55 updated from time to ime. For the itsf of UPT apps and banks ive on
PO, pleass refer fo the Mok, wew, el govin. UPT Bidders Bidding wsing the UP! Mechanism may apply through the SCSB% and mobile appdications whose names appear on the website of SEBI, a8 updated from fime fo fime, Axs Bank Limited and ICIC! Bank Limited have been appointed as the
Siponsor Banks for the Issus, in accaordance with the requirements of SEBI circular dated November 1, 2018 as amended. For [ssue related quenas, pleasa confact the Book Running Lead Managers ("BRLMS") on their raspechive emall IDs as mentioned beiow. For UP related quanies, invesiors can

BOOK RUNNING LEAD MANAGERS

CREDIT SUISSE W

Credit Suisse Securities (India) Private Limited
§° Floor, Cesfay House Plot F, Shiv Sagar Estate,
Dr. Annie Besant Hoad, Worli, Muméai 400 013,
Maharashira, India. Telephone: =91 22 6777 3885
E-mail: list jswinfrastruciureipod@eradit-suissa.com
Imvestor grievance E-mail;
list.igeelimar-bnkg@credi-suisse. com

Wabszite: hitp e credit-suisse.com/infendinvestrment
-banking-apacinvesiment-bankmg-in-indiaiipo, Mmi
Contact parson: Abhishak Joshi

SEBI| registration number: [NMOOD011161

‘ AXIS CAPITAL

Axis Capital Limited

1" Flor, Axis Housa, C-2

Wadia Intermational Center,

Pandurang Budhkar Marg, Waorl, Mumbai 400 025,
Maharashira, India

Telephone: +31 24 4325 2183

E-mail: jswinfra.ipod@aniscap.in

Investor grievance E-mail: complaints@axiscap.in
Website: www axiscapital co.in

Contact parson: Harigh Patal

SEBI registration number: INMOOE012029

BOOK RUNNING LEAD MANAGERS

0 SBICAPS

SBI Capital Markets Limited

Unit Mo, 1501, 157 floor, A & B Wing, Paninee Crescenzo Building, Plal C- 38

(5 Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051, Maharashira, India
Telephone; +81 22 4006 9807, E-mail: swinfra.ipof@sbicaps.com

Investor grievance E-mail: investorrelations@shicaps.com

Website: hitpsHinvesimentbank kotak.com: Contact person: Ganesh Rane | Website: wew.sbicaps.com; Contact person: Aditya Deshpande!Janvi Talajia

SEBI registration number; [NMODDODETO4 SEBI registration number: INMOOOO)3531

AVAILABILITY OF THE RHP: Inveslors are advised o refer 1o the RHP and the “Risk Faclors” baginning on page 31 of the RHP bafare applying in the lssue. A copy of the RHP has
been made available on the website of SEBI at www.sebi.govin and is avalable on the websites of the BRLMs, JM Financial Limited at www,jmifl com, Axis Capstal Limited at
wanw, axiscapital.ooan, Credit Swisse Securibes (India) Private Limited at hitp:www.credit-suisse.comiin'enmvestment-banking-apacinvesiment-tanking-m-=-indiafipo. himl, DAM
Capital Advisors Limited at www.damcagpital.in, HSBC Securilies and Capital Markeis {India) Private Limited at www.business hsbe.coinfen-gbin'genenciipo-open-offer-and-
buyback, ICICI Sacuribies Limited at www.icicisecurnities.com, Ketak Mahindra Capital Compamy Limited at hitps: Mirvestmentbank kotak.com and SBI Cagétal Markets Limited at
www.shicaps.com and the websites of the Stock Exchanges, for BSE atwww bseindia.com and for NSE at weww.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid curn Application Form can be obtained from the Registered Office of cur Company, JSW INFRASTRUCTURE LIMITED:
Telephone: 91 22 4286 1000; BRLMs: JM Financial Limited, Tedephone: +21 22 6630 3030; Axis Capital Limited, Telephone: +91 22 4325 2183; Credit Suisse Securities [India)
Private Limited, Telaphone: «31 22 6777 3885, DAM Capital Advizoss Limited, Telephone: €91 22 4202 2500; H3BC Securifies and Capital Markets {India) Private Limited, Tedephona:
+81 22 6864 1285 [CIC| Securities Limited, Telephone: +81 22 8807 7100, Kotak Mahindra Capital Corpany Limited, Telephone: +81 22 4336 0000 and SBI Capital Markets Limitad
Telephone: +81 22 4006 9807 and Syndicate Members: Investec Capital Services (India) Private Limited, Telsphone: +81 22 6849 7400; JM Financial Services Limited
Teleghone; +91 Z2 6136 3400, Kotak Securities Limited. Telephone: +#31 22 6218 5410, SBICAP Securities Limited, Telephone: #31 22 6331 6204 and Sharekhan Limited.
Telephone: +81 22 6750 2000 and at selected locations of Sub-Syndicate Members (az given below), Registerad Brokers, SCEBs, Designated RTA Locations and Designated COP
Locations for participating in the Issue. Bid cum Application Farms will also be available an the websites of the Stock Exchanges at www_bseindia.com and www.ngeindiacom and at all
the Designated Branches of SCSBs, the list of which is avaltable on the websiles of the Stock Exchanges and SEBI,

IJM FINANCIAL

JM Financial Limited

7" Floce, Crergy, Appasaheb Marathe Marg
Prabhadei, Mumbai 400 025,
Maharashira, India

Talaphone: 31 22 6630 3030

E-mail: [swinfra.ipo@jmfil.com

Investar grievance E-mail:
grievance.ibd@imfl.com

Website: www jmil.com

Contact person: Praches Dhuri

SEBI registration number; INMOO0D10351

kotak’

Imvestment Banking

Kotak Mahindra Capital Company Limited

1" Floar, 27 BEC, Plot No. C-27, 'G' Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051, Maharashira, India

Telephone: +91 22 4336 0000; E-mail: jswinfra.ipoi@kotak.com
Investor grievance E-mail: kmocredressalikotak.com

| REGISTRAR TO THE ISSUE

A KFINTECH

KFin Technologies Limited

Selenswm, Tower B, Plof No- 31 and 32, Financial District, Nanakramguda,
Sarilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone: +91 40 6716 Z222; E-mail: jswinfrasiructure.ipo@sfintech.com
Investor grievance E-mail: gimward ris@kfintech.com;

Website: www kfintech.com; Contact person: M Murali Krishna

SEBI registration number: INROODO0D2E

4X P Hssc

H3BC Securities and Capital Markets (India)

Private Limited

52160, Mahatma Gandhi Fioad, Fort.

Mumbai 400 001, Maharashira, India

Telephona: +31 22 6664 1269

E-mail; jswinfraipoi@hsbc.couin

Investor grievance E-mail: investorgrievianced@hsbe.coin
Website: htips:iwww business_ hsbe.confan-gh/
reguiationsinsbe-secunties-and-capital-market

Conftact persan; Rishi Tiwari Contact person: Gaurav Mittal'Ashik Joisar
SEEBI registration number; INMOOOD10353 SEBI registration numibser: INMODDD11179

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Gazal Qureshi

JEW INFRASTRUCTURE LIMITED

JSW Cenira, Bandra Rurla Comgplex Bandra (East], Mumbai 400 051 Maharashira, India
Telephone: +81 22 4286 1000; E-mail: infra secretarial@sw.in, Website: www jswininfrasinctens

& ICICI Securities

ICICI Securities Limited

ICICH Vanture Housa,

Appasaheb Marathe Marg Prabhadewi,
Mumbal 400 025, Maharashiea, India
Telephona: +81 22 6BOT 7100

E-mail: jswinira po@icicisecurnities.com
Investor grievance E-mail:
customercaredicicizecurities.com
Website: www.cicsecunbss com

CAPITAL
DAM Capital Advisors Limited
One BRE, Tower C, 157 Floos, Unit Mo, 1511,
Bandra Kurla Complex, Bandra (East),
Mumba: 400 051, Maharashira, India
Telephona: +81 22 4202 2500
E-mail: jswinira.ipo@damcapital.in
Investor grievance E-mail:
complaint@damecapital.in
Website: www damcapitalin
Contact parson: Akshay BhandariiGunjan Jain
SEBI registration number; MBINMOODD113356

Bidders may contact the Company Secretary and Compliance Officer. BRLMs or the Registrar o the
lssue in case of any pre-lssue or post-lssue relaled queres, grevances and for redressal of
complaints including non-recaipt of letters of Allotment, non-credit of aliotted Equity Shares in tha
respeciive beneficiary account, non-receipt of refund orders or mon-receipt of funds by electronic
e, el

SUB-SYMNDICATE MEMBERS: Almandz Global Securibes Lid,, Anand Rathi Share & Stock Brokers Lid,, Anand Share Consultancy, ANS Pyl Lid., Ashwanl Dandia & Co, Axis
secunifies Ltd., Bajaj Financial Secunities Lid., Centrum Broxing Lid. , Centrum Wealth Management Ltd., Choice Equity Broking Private Ltd., Dalal & Broacha Stock Broking Pt Lid .,
DBilInternational) Stock Brokers Lid., Euraka Stock & Share Broxing Services Lid., Firwizard Technalogy Pyt Lid., G Raj & Co. (Consultants) Ltd., Globe Capital Markats Lid., HDFC
Securifies Lid.. IDBI Capital Markets & Sacurities Ltd.. IFL Securities Lid., Jhaveri Securities, JM Financial Services Lid., Jobanputra Fiscal Senaces Pyt Lid., Kalpatary Mufliplier
Lid., Kantilal Chhagantal Securities P. Lid., Keynole Capitals Lid., KJMC Capital Market Sericas Lid., LKP Securifies Lid., Inveniura Growth & Securities Lid., Marwadi Shares &
Finance, Motilal Oswal Fmancials Services Lid, Nirmal Bang Securities Pyl Lid., Muvama Wealth and Investment Lid, [Edelweiss Broking Ltd.), Patel Wealth Advisors Pyt Lid,
Prabhudas Liladhar PwtLEid., Pravin Ralilal Share & Stock Brokers Lid., Religare Broking Ltd., RE Equity Brokers Put Lid., SMC Ghobal Securities Lid., Systemalio Shanes and Shocks
{indiat Ltd., Trade Bulls Securities (F) Lid, and Yes Securilies {India) Lid,
ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK : ICICI Bank Limited. | ESCROW COLLECTION BANK: YES Bank Limitad.
PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK. Axis Bank Limited. | UPI: UP| Bidders can also Bid throwgh UPE Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.
For JSW INFRASTRUCTURE LIMITED
Jn behalf of the Board of Direciors
adi-
(Gazal Cureshi
Company Secretary and Compliance Officer

Place: Mumbal
Date: September 16, 2023

JSW INFRASTRUCTURE LIMITED is propasing, subject o receipl of requisite approvats, markel conditions and ather considerabions, 1o make an initial public offer of its Equity Shares and has filed a draft red herring prospectus dated May 9, 2023 with SEBI (the "DRHP”) and a red herring prospectus daled Seplember 13, 2023 with the RoC. The RHP s made available
on the website of the SEEI at www.sebi_gov.in as well as on the website of tha BRLMs i.a., JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.im, Credil Suisse Securities (India) Private Limited at hittp:ftwww.credit-suisse comiin‘enfmvestmant-banking-apacinvestmant-banking-in-indiafipo.htrml, DAM Capital Advisors Limited at
www.damcapital.in, HSBC Securities and Capital Markets (India) Private Limeted at www.business hsbe.coinen-ghiin'genencipo-open-offer-and-ouytack, ICICHSacurities Limited at www.ickcisecurities.com, Kotak Mahindra Capital Company Limited athitpsfinvesimentbank kotak.com and SB| Capital Markets Limited at www,sbicaps com, the website of the NSE at
www. nseindsa com and the website of the BSE at www bseindia.com and the website of the Company at www jsw.mvinfrastructure. Any potential imvestor should note that investment in equity shares invalves & hagh degree of sk and for details relating to such risks, please see the sechion titked “Risk Factors " beginning on page 31 ofthe RHP. Potentialinvestors should not

rely on the DRHP for making any imvestment decision.

Thie Equity 3hares have nof been and will not be registered under the United States Securiies Act of 1933, as amended {ihe "U.5. Securities Act™) or any othar applicable law of the United States and, undess so registerad, may not be offered or =old within the United Stales except pursuant to an exemgption from, of in a transaction not subject to, the
registration requirements of the U.5. Securities Act and applicable state secunities laws. Accordingly, the Equity Shares are being offered and sold (a) in the United States onty to "qualified institutional buyers” {as defined in Rule 1444 under the U.S. Securities Act pursuant to Rule 1444 of the LS. Secunties Act, and (b} i *offshore transactions” a5 defined in, and in

reliance on, Reguiation 5 under the L3, Securities Acland the applicable laws of the jurisdiction where thase offers and sales are made.
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This is a public announcement for information purposes only and is not a progpectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Mot for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations").

}gp/"’mfrastructure JSW INFRASTRUCTURE LIMITED

(Pleaza scan the QR code
to view the RHF)

Dur Company was onginally mcorporated as "JSW Infrastructure & Logistics Limited™ at Mumbai, Maharashira a5 a public limifed company under the Companies Act, 1956, pursuani to a cerlificate of incorporation dated April 21, 2006 issued by the Regisirar of Companies, Maharashbra at Mumbai { RoC"). Cur Company received a cerlificale of commencemsnt of
businessan June 22, 2006 by the RoC. The name of our Company was subsequently changed o “JSW Infrastructure Limited”, pursuant to a special resolution passed in the extra-ordinary general meeling of the Shareholders held on March 25, 2008, pursuant towhich a fresh certificate of incorparation consequent upon change of name was issued by the RoC on April 2,
2008. For further detads of change in the name of our Company and the Registered and Corporate Office, see “History and Cerfain Corporate Maifers” on page 238 of the red herring prospectus dated Seplember 13, 2023 ("RHP” or "Red Herring Prospectus™).
Corporate Identity Number: U45200MH2006PLC161266
Registerad and Corporate Office: JSW Centre, Bandra Kurla Complex Bandra (East). Mursbai 400 051, Maharashira, India; Telephona:; +91 22 4286 1000; Contact Person: Gazal Qureshi, Company Secretary and Compliance Officer; E-mail: infra.secretaradijsw.in; Wabsibe: waw jzwinfinfrastruciune

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF JSW INFRASTRUCTURE LIMITED (“OUR COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF % [«] PER EQUITY SHARE
(INCLUDING ASHARE PREMIUM OF % [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 28,000 MILLION (“ISSUE"). THE ISSUE SHALL CONSTITUTE [-]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

JSW Infrastructure Limited develops and operates ports and port terminals pursuant to Port Concessions to provide maritime related services including,
cargo handling, storage solutions, logistics services and other value-added services.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Issue * Non-Institutional Portion: Not more than 15% of the Issue * Retail Portion: Not more than 10% of the Issue

PRICE BAND: X 113 TO X 119 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH
THE FLOOR PRICE IS 56.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 59.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 28.18 TIMES AND AT THE CAP PRICE IS 29.68 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 126 EQUITY SHARES AND IN MULTIPLES OF 126 EQUITY SHARES THEREAFTER
DISCLAIMER: IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 16, 2023, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the 'Basis for the Issue Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the ‘Basis of the Issue Price'section on page 135-145 of the RHP.

RISKS TO INVESTORS:

1. Dependence on concession and license agreements:- We operate and manage our
ports and port terminals under nine concession and license agreements, and lease
deeds with state maritime boards and/or major port trusts/authorities in India and
under two O&M agreements in the UAE. These concessions are granted by the
relevant government agencies and concessioning authorities. We have several
obligations under these agreements and a breach of the terms could lead to
termination, which could materially adversely affect our business, results of
operations, financial condition and cash flows.

2. Related Party Transactions:- We engage in significant related party transactions with
entities in the JSW Group. Our total related party transactions (excluding
eliminations) as a percentage of our total income constituted 52.51%, 60.79%, 89.36%,
65.77% and 61.66% for the three month periods ended June 30, 2023 and June 30,
2022, and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, a significant
portion of our revenue from operations is derived from JSW Group Customers who
are our related parties.

For the For the For For For
three month = three month Fiscal Fiscal Fiscal
period period 2023 2022 2021
ended ended
June 30, June 30,
2023 2022
Contribution of 51.02% 52.45% 51.88% 55.73% 56.51%
JSW Group
Customers
(Related Parties)
to our Revenue
from
Operations (%)

3. Cargo Concentration:- Our business is significantly dependent on handling of a few
specific types of cargo, primarily iron ore and coal which collectively constituted
89.02%, 83.06%, 86.61%, 85.12% and 86.06% of the total cargo handled in India during
the three month period ended June 30, 2023, June 30, 2022 and Fiscal 2023, Fiscal
2022 and Fiscal 2021, respectively.

4. Losses in past:- Our Company and certain of our Subsidiaries have incurred losses in
the past. Our Company, on a standalone basis, incurred a loss of I457.97 million
during the three month period ended June 30, 2022. Further 11 out of our 16

Subsidiaries incurred losses in either of three month period ended June 30, 2023, |

June 30,2022 or Fiscal 2023, Fiscal 2022 and Fiscal 2021.

5. Pending Litigation:- The environmental clearance for capacity enhancement received |
by our Subsidiary, South West Port Limited (“SWPL”), has been challenged at the | |
National Green Tribunal and is subject to outcome of other litigations which sought for | |

total and complete closure of coal/coke handling operations at the Mormugao Port.
Further, coke/ coal handling operations at SWPL and berths 7 and 10 at the Mormugao
Port contributed 7.27%, 7.89%, 8.62%, 11.78% and 16.79% to the total cargo handled by
us in India during the three month period ended June 30, 2023, June 30, 2022 and
Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively.

6. Capital Intensive Business: - Our expansion and development plans are capital-
intensive and may encounter funding challenges in the future. We incurred capital
expenditure of I27.79 million, 283.57 million, ¥2,456.11 million, 314,511.21 million
and %3,442.41 million during the three month period ended June 30, 2023, June 30,
2022 and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, our proposed
expansion plans are based on various assumptions including successful expansion
of capacities at our JSW Group Customers’ (Related Parties) facilities, reliance on
maritime infrastructure, and our ability to comply with obligations owed to regulators.

7. JSWTrademark: - We don’t own the JSW trademark, which is key for our business.
Any reputational damage to this trademark or the JSW Group, name or logo could
impact our ability to attract and retain customers, partners, suppliers, and employees

and could resultin aloss of revenue and market share.

8. Objects ofthe Issue:- Orders for certain key equipment and civil works for project
expansion proposed to be funded through the Issue are yet to be placed. Delays or
vendor failures in supply or cost escalations can result in significant time and cost
overruns and our business and results of operations may be adversely affected.

9. CreditRating:- Any adverse change in our credit ratings, currently assigned as "Ba2 /
Positive" and "BB+/ Stable” by Moody's and Fitch, respectively to our sustainability-
linked bond and "A1+" by CARE for our short-term facility could affect our ability to
raise funds for future capital requirements and could have an adverse effect on our
business and results of operations.

10.The Issue Price of the Equity Shares, price to earnings ratio (“P/E"”) ratio and
enterprise value (“EV”) to Operating EBITDA ratio of our Company may not be
indicative of the market price of the Equity Shares on listing.

' Particulars Ratio vis-3-vis the lower | Ratio vis-a-vis the higher |
end of the Price Band (i.e. = end of the Price Band (i.e.
< 113.00) (number of times) | ¥ 119.00) (number of times)

' Price to Earnings Ratio 27.43 28.88
(based on basic EPS for

year ended March 31, 2023)

Price to Earnings Ratio
(based on diluted EPS for
year ended March 31, 2023)

Enterprise Value (EV)/
Operating EBITDA Ratio
(based on Operating
EBITDA for year ended

March 31, 2023)*

*EV /Operating EBITDA Ratio is computed as post issue number of shares multiplied by the lower and upper end of
the price band as applicable, plus the net debt as of March 31, 2023, divided by the Operating EBITDA for Fiscal 2023,
Net Debtas on March 31, 2023 does not include the impact of Gross Proceeds raised from the Issue.

11. Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 14.52%.

28.18 29.68

16.10 16.79

Financial Year/ period ended RoNW (%) Weight
" March 31, 2021 1029% | 1
March 31, 2022 1021% | 2
" March 31, 2023 18.80% | 3
Weighted Average 14.52% -
Three month period ended June 30, 2022° 5.66% | -
Three month period ended June 30, 2023 7.56% -

*Not annualised

12. Details of weighted average cost of acquisition of all Equity Shares transacted in the
last three years, 18 months and one year preceding the date of the Red Herring
Prospectus.

Period | Weighted average | Cap Price (X 119.00) Range of acquisition
cost of acquisition is ‘X’ times the price per Equity
per Equity weighted average  Share: lowest price
Share (in 3)* cost of acquisition -highest price (in X)*
" One Year 0.41 290.24 times ~ Nil-87.60 |
" Eighteen Months 0.41 290.24 times Nil - 87.60
. Three Years 0.41 290.24 times Nil - 87.60

-*ﬁls certified by Shah Gupté & Co., Chartered A ccuunténts, pursuant to their ceﬂiﬁcafe dated September 16, 2023,

Corinued on next page.,
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13. Details of the price at which equity shares were acquired in the last three years
immediately preceding the date of the Red Herring Prospectus by our Promoters and
members of our Promoter Group.

Name of Shareholder Date of Number of equity _ Acquisition price per
acquisition shares acquired*® equity share (in 3)**

Promoters

Sajjan Jindal Family Trust February 9, 2023 1,412,612,825"" Nil

 Sajjan Jindal | - : :

Promoter Group

JSL Limited February 9, 2023 42,804,200 Nil

Siddeshwari Tradex Nil

Private Limited

Everbest Consultancy
~ Services Private Limited

Reynold Traders Private
Limited | |
Note: As certified by Shah Gupta & Co., Chartered Accountants, by way of their certificate dated September 13, 2023.

(1) Acquired and held through its trustees Sajjan Jindal and Sangita Jindal. Further, Sajjan Jindal is the managing
trustee of the Sajjan Jindal Family Trust.

(2) Excludes 250 Equity Shares acquired by Everbest Consultancy Services Private Limited and 25 Equity Shares
acquired by Reynold Traders Private Limited in the last three years for which Sajjan Jindal Family Trust is the
beneficial owner.

(3) Sajjan Jindal Family Trust is the beneficial owner in relation to the Equity Shares issued to Everbest Consultancy
Services Private Limited, and Reynold Traders Private Limited.

* Acquisition of Equity Shares was undertaken pursuant to a bonus issue on February 9, 2023, in the ratio of five
Equity Shares for every one existing Equity Share held (5:1). Hence the acquisition price is nil.,

A As adjusted for sub-division of Equity Shares.
14. Weighted average cost of acquisition, floor price, and cap price

Past transactions nghted average
cost of acquisition
per Equity Share (in )
N.A.*

February 9, 2023 42,804,200

February 9, 2023 250" Nil

February 9, 2023 25" Nil

Floor
price
< 113.00
N.A.

Cap
price
<119.00
N.A.

Weighted average cost of acquisition
(WACA) for primary issuances

Weighted average cost of acquisition
(WACA) for secondary transactions

N.A.* N.A. N.A.

Past transactions Weighted average Floor Cap
cost of acquisition price price
per Equity Share (inX) ¥ 113.00 < 119.00

* Since there were no primary or secondary transactions of equity shares of our Company
during the 18 months preceding the date of filing of the Red Herring Prospectus which were |
equivalent to or more than 5% of the fully diluted paid up share capital of our Company, the
information has been disclosed for price per share of our Company based on the last five
primary or secondary transactions where our Promoters/members of our Promoter Group
or Shareholder(s) having the right to nominate director(s) on the Board of our Company,
are a party to the transaction, during the three years prior to the date of filing of the Red

Herring Prospectus irrespective of the size of the transaction, is as below:
(a) Based on primary issuances 0.41 275.61

290.24
times times

(b) ) Based on secondary transactions N.A. N.A. N.A.

Note: The above details have been certified by Shah Gupta & Co., Chartered Accountants by their certificate dated
September 16, 2023,

*As there are no transactions to be reported under parts (a) and (b) above, computation of weighted average price is
not required here.

15. The 8 BRLMs associated with the Issue have handled 81 public issues in the past three
financial years, out of which 26 Issues closed below the offer price on listing date.

Name of the BRLMs Total Public @ Issues closed below
Issues price on listing date

JM Financial Limited | 4 .
Axis Capital Limited 3 1
Credit Suisse Securities (India) Private Limited Not Applicable
DAM Capital Advisors Limited 3 1
HSBC Securities and Capital Markets (India) Not Applicable
Private Limited

ICICI Securities Limited

Kotak Mahindra Capital Company Limited
SBI Capital Markets Limited

Common issues handled by the BRLMs
Total

-~ N
Cad

61
81

21
26

ANCHOR INVESTOR BIDDING DATE FRIDAY, SEPTEMBER 22, 2023

BID/ISSUE
PERIOD

In case of any revision in the Price Band, the Bidtssue Pericd will be extended by at least three additional Working Days after such revision in the Price Band, subject o the Bid/lssue
Period not exceeding 10 Working Days. In cases of force mageure, banking strike or similar circumstances, our Company may, for reasons fo be recorded in writing, extend the Bid
flssue Period for & minimurn of three Working Days, subject o the Bidissue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lssue Period, if
applicable, shall be widely dizseminated by notification to the Siock Exchanges, by issuing a press release, and also by indicating the change on the respecfive websites of the BRELMs
and al the terminals of the members of the Syndicate and by intimation to Desgnated Intermedianiss and the Sponsor Bank, 25 applicable

The Izsue is being made in terms of Rule 12(2)(b) of the Securities Contracts (Regulation) Rules, 1357, as amended (the “SCRR") read with Regulation 31 of the SEBI ICDR
Regulations, This lssue is being made through the Book Buikding Frocess in accordancs with Regulation 6(2) of the SEBI 1CDR Regulations wherein mot kess than 75% of the |ssue
shall be available for allocation on a proporionate basis to Qualified Institutional Buyers ("QHBs”) (the “QIB Portion”), provided that our Company, in consultation with the BRLMs may
allocate up o 0% of tha QIB Porion to Anchor Investors on & discretionary basis (the “Anchor Investor Partion”). One-third of the Anchor Investor Portion shall be resarvad for
domestic Mutual Funds, subject to walid Bids being received from the domestic Mutual Funds al or above the price atwhich allacation is made to Anchor Invesiors (*Anchor Investor
Allocation Price”) inaccordance with the SEBI ICDR Regulations. In the event of under-subscriplion, ornon-allocation in the Anchor Investor Portion, the balance Equity Shares shall
be added to the QB Porlion |other than Anchor Investor Portion) ("Net QIB Portion™). Further, 5% of the Nei CHE Porion shall be available for allecation on a proportionate basis to
Mutual Funds only, and the remainder of the Met QIB Portion shall be available for aliocation on a proporfionate basis to all QI8s, including Mutual Funds, subject to valid Bids being
recaivad at or above the [ssue Prica. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares availabde for allocation in
the Mutual Fund Portion will b2 added to the remaining Met QI8 Portion for proportionake allocation fo Q18s. Further, (a) not more than 15% of the Issue shall be available for allocation
1o Non-Institutional Invesiors {out of which one third shall be resenved for Badders with Bids exceeding ¥ 020 million up to ¥ 1.00 milion and two-thirds shall be resened for Bidders with
Bids exceeding ¥ 1.00 milkon); and (b) not more than 10% of the Issue shall be available for allocation to Retail Individual Investors ('Rlls') in accordance with the SEBI ICOR
Regulations, subjectto valid Bids being received from them at or above the Issue Price, All potential Biddsrs, other than Anchor Investors, are mandatonty required fo participate in the
Issue through the Application Supported by Blocked Amount (*ASBA") process by providing details of their respective ASBAAccount (as defined hereinafter) and UPHID in case of UP
Badders (defined hereinafier), which will be blocked by the Sell Certified Syndicate Banks ("SCSBs”) or the Sponsor Banks, as the case may be, to the extent of thair respeactive Bid
Amounts. Anchor Investors are not permitted io participale in the Anchor Investor Fortion through the ASBA procase. For details, see “ssue Procedune”on page 514 of the EHE.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI ID available {for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client 1D as providedin
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Hegistrar fo the Issue, any requested
Demaographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue. BiddersiApplicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic

Details would be at the Bidders/Applicants' sole risk.
ASBA* LI
LAWWIEL BarMENTS I TERR AL

“Applications Supported by Blocked Amount
(“ASBA") 15 a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

contact NPCl atthe foll free number: 18007201740 and mail ld. ipo.upi@npei.ong.in.

BID/ISSUE OPENS ON MONDAY, SEPTEMBER 25, 2023

BID/ISSUE CLOSES ON WEDNESDAY, SEPTEMBER 27, 2023’

" The UP! mandale end time and date shal be &t 5:00 p.m, on Bidfssue Cloging Day:

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, imvestors are
requested to see “History and Cerfain Corpovale Malters” beginning on page 238 of the RHP. The Memorandum of Association of aur Company is a material document for inspecton in
redation to the |ssue. For further details, see *Maferial Contracts and Documents for inspection” beginning on page 561 afthe RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorsed share capital of our Company is ¥ 10,332 851,500
drvided into 5,166,425, 750 Equty Shares of face value ¥ 2 each and ¥ 800,000,000 divided ino 80,000,000 Preference Shares of face value ¥ 10 each. The issued, subscribad and
paid-up Equity share capital of our Company is T 3,729,414 900 divided into 1,864, 707 450" Equity Shares of face value T 2 sach. For details of the capital structure of our Company,
see “Capital Structura” baginning an page 83 of the RHP

** Inclusive of 66,833, 130 treagury Equity Sharas held under JSW infrastructure Employees Welfare Trust.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memaorandum of Association of our Company along with their allotment are: Alloiment of 100 equity shares to Mirmal Kumsar Jain, 100 equity
shares to k.M. Patel, 100 equity shares fo Capt 8.V.J K. Sharma, 100 equity shares to Raa) Kumar, 100 equity shares to Pawan Kumar Kedia, 24,750 equity shares to Samarth
Holdings Private Limited, and 24,750 equily shares to Sapphire Technologies Limited, For details of the share capilal history and capital structure of our Company see “Capital
Siricture” baginning on page 33 of the RHP.

LEISTING: The Equity Shares, once offerad through the BHP, are proposed to be listed on the Siock Exchanges. Our Company has received ‘in-principle’ approvals from B3E and NSE
iorthe listing of the Equity shares pursuani io letiers dated June 14, 2023 and June 15, 2023, respeciively, Forthe purposes of the Issue, the Designated Stock Exchange shall be BSE
A copy of the RHP and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Compamies Act, 2013. For details of the material contracts and
documents available for inspection from the date ofthe RHP until the Bid/lssue Closing Date, see Matenal Contracts and Documents for Inspechion "on page 361 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI™): SEBI only gives its cbsarvations on the offer documants and thie doas not constitute approval
of esther the Issue orthe specified securities stated i the lssue Document. The imestors are advised to refer to pages 435 of the RHF for the full text of the disdlaimer clause of SEBIL
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincily understood that the permizsion given by BSE Limited should not in 2y way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does itcedify the correciness or completenass of any of the contents of the RHP. The investors are advised to
rafar to the pages 489 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: It is to be distinetly understood that the perrmission given by NSE should not in any way be deemed of constreed that the |ssue Dacument has baen
cleared or approved by MSE nor does it cerify the comectness or completeness of any of the condents of the Offer Document. The investors are advised to refer to page 490 of the RHP
for the full lext of the disclaimer clause of MSE

GENERAL RISKS: Investments in equity and equity-related secuniies involve a degree of nsk and invesiors should notinvest any funds in the lssue unless they can afford to take the
risk of losing their entire investiment, Investors are advised o read the rsk factors carefully before taking an investment decision in the lssue, For taking an invesiment decision,
investors must rely on thelr own examination of cur Company and the Issue, incleding the risks involved. The Equity Shares in the lzsue have not been recommended or approved by
the SEBI, nordoes SEB! guarantes the accuracy oradequacy of the contents of the RHP. Specific altenfion of the investors is mvited {o "Rlisk Faclors"on page 31 of the RHP,

UPI-Mow available in ASBA for Retall Individual Investars and Non Institutional Investor applying in public isswes whaere the application amount Is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retall Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021.

ASEAhas fo be avaled by all the investors except Anchor Imvestors, UPY may be avaded by (il Refal Individual fmveslors in the Relad Porion, (K] Non-instifulional investors with an application size of up e ¥ 500,000 in the Non-Inslitutional Porfion. For detans on the ASBA and UPI process, please refer
fo the dedails given in the Bid Cum Application Form and abnidged prospectus and also pleass refer o the section "ssue Procedure " on pags 514 of the RHP The process is also availabie on the websie of Association of imestment Bankers of India ("AIBI") and Slock Exchanges and in the General
frformation Documend, The Bid Cum Application Farm and the Abridged Prospectus can be downloaded from the websiles of BSE Limifed ("BSE") and National Stock Exchange of India Limited ["NSE”, and together with BSE, the “Stock Exchanges’] and can be obfained from the s of banks thal is
dizplayed on the website of SEB] af waw sebi govin'sebivebiotherOtherd chion.do YdoRecognizedFo=yes&intmid=35 and hlips: S sebi govindsebiwebvother OtherAchion.do ?doRecognizedFoi=yes &intrmiod=43

| respectively as updated from fime to fime. Farthe Istof UPT apps and bamks ive on

PO, please refer to the fink: waww.sebi gowin. UP Bidders Bidding wsing the UP! Mechanism may apply through the SC38s and mobile applications whose names appear on the websife of SEBI, as updated from fime o time, Axis Bank Limifed and (CIC] Bank Limited have been apoointed as the
Spansor Banks for the (ssue, in accardance with the requirements of SEBI clriwar daled Novermber 1, 2018 as amended. For Issue relaled quenies, please comlact the Book Running Lead Maragers ("BRLMS ) on their respective email 105 a5 menlioned below, For LIPS related quenes, imveshors can

BOOK RUNNING LEAD MANAGERS

l‘mus CAPITAL

Axizs Capital Limited

1° Floor, Axis House, C-2

Wadia International Center,

Fandurang Budhkar Marg, Worli, Mumiar 400 025,
Maharashtra, India

Telephone: +91 22 4325 2183

E-mail: jswinlra.ipo@axiscap.in

Investor grievance E-mail: complaintsi@axiscap.in
Website: www axiscapital.oo.n

Contact person: Harish Palel

SEBI registration number: INMOD001 2020

BOOK RUNMNING LEAD MANAGERS

O SBICAPS

SEBI ll:apllal lﬂarkets leltﬂd

Unit Mo, 1501, 15° floor, A & B Wing, Parinee Crescenzo Building, Plot C- 38,

3 Block, Bandra Kurla Complax, Bandra (East), Mumbai- 400 051, Maharashtra, India
Telephone; +21 22 4006 3307, E-mail: jswinfra.ipo@sbicaps.com

Investor grievance E-mail: investor relations @sbicaps com

Wabsite: hitps:finvestimentbank kotak.com; Contact person: Ganesh Rane | Wabsite: www shicaps.com, Contact person: Aditva Deshpandadanvi Talajia

SEBI registration number; INMODDDOET04 SEBI registration number; [NMODO0D03531

AVAILABILITY OF THE RHP; Investors are advised fo refer to the RHP and the *Risk Factors™ beginning an page 31 of the RHP before applying in the |ssuwe, A copy of the RHP has
been made available on the website of SEBI al www.sebi.govin and is availabde on the websites of the BRLMs, JM Financial Limited at ww jmil.com, Awis Capital Limited at
www. axiscapital colin, Credit Suisse Securifies [India) Private Limited at hitpoiwww credit-suisze.comfin'endmvestmeni-banking-apaciimiastment-banking-in-indiaipo.himl, DARM
Capital Advisors Limited at www.damcapitalin, HSBC Securities and Capital Markets (india) Private Limited at www business hsbe.co.infen-ghfinigenaricipo-open-offar-and-
baryback, ICIC] Securibes Limited al www.icicisecurities.com, Kotak Mahindra Capital Company Limited at hitps:/linvestmentbank kotak.com and SB| Capital Markats Limited at
www,shicaps.com and the websites of the Stock Exchanges, for BSE atwww bseindia.com and for NSE at www.nseindia com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appication Form can be obiained from the Registered Office of our Gumpany JEW INFRASTRUCTURE LIMITED:
Telephone: +51 22 4286 1000; BRLMs: JM Financial Limited, Talaphone: +31 22 6630 3030; Axis Capital Limited, Telephane: +21 22 4325 2183; Cradil Suisse Securities (India)
Private Limited, Telephone: =81 22 6777 3885 DAM Capilal Advisors Limited, Talaphone: +51 22 4202 2500; H3BC Securilies and ...arn:al Markets (India) Private Limiled, Telephane:
+81 22 GB64 1289 1CIC! Securities Limited, Telephaone: +91 22 G807 7100; Kotak Mahindra Capital Company Limited, Telephone: +81 22 4336 0000 and 581 Capilal Markets Limited
Telephone: +91 22 4006 9607 and Syndicate Members: Investec Capital Services (India) Private Limited, Telephone: +31 22 6843 7400; JM Financial Services Limited,
Talephone: 451 22 6136 3400, Kotak Securities Limited, Telephone: +91 22 6218 5410, SBICAP Securities Limited, Telophone: +51 Z2 6531 6204 and Sharakhan Limited,
Telephona: +81 22 6750 2000 and at sslected locabions of Sub-Syndicale Members (as given below], Registered Brokers, SC3EBs, Designated RTA Locations and Designated COP
Locations for participating in the Isswe. Bid cum Application Forms will atso be available on the websites of the Stock Exchanges at www bseindia.com and www nseindia,com and at all
the Designated Branches of SCSBs, the listof which is available on the websites of the Stock Exchanges and SEBI,

CREDIT SUISSE W

Credit Suisse Securities (India) Private Limited
8" Floor, Caejay House Plot F, Shiv Sagar Estate,
Cr. Annie Besant Road, Woedl, Mumbai 400 018,
Maharashira, India. Telephone: +91 Z2 6777 3385
E-mail; list jswinfrastructursipo@credil-suisse.com
Investor grievance E-mail:

list igeafimer-bnkg@eredit-suisse com

Website: hittp:Moww credil-suisse cominfan/invesimeant
-banking-apaciinvestment-banking-in-indianpo.him
Contact person: Abhishek Josh:

SEBI regiztration number: INMO000 11161

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Maharashtra, India

Telephone: 891 22 6630 3030

E-mail: jswinfra_ipoi@jmfl.com

Investor grievance E-mail:
grigvance.ipdgjmf.com

Website: www jmfl.com

Contact person: Prachee Dhur

SEBI registration number; INMOODD 0361

kotak’

Imvestment Banking

Kotak Mahindra Capital Company Limited

1% Floor, 27 BKC, Plot No. C-27, "G’ Block. Bandra Kurla Complex,
Bandra (East), Mumbai 400 051, Maharashira, India

Telephone: +31 22 4336 0000, E-mail; jswinfra ipo@kotak com
Investor grievance E-mail: kmeoredressal@kolak com

| REGISTRAR TO THE ISSUE

A KFINTECH

KFin Technologies Limited

selenivm, Tower B, Fiol No- 31 and 32, Financial District, Nanakramguda
Serilingampally, Hyderabad, Rangareddi 500 (32, Telangana, India
Telephone: #3140 6716 2222; E-mail: jswinfrastruciure ipo@khintech.com
Investor grievance E-mail: einward ns@kfinlech. com;

Websita: wwnw kfintech com; Contact parson: M Murali Krishna

SEBI registration number; INROOOT00EZ1

X HssC

HSBC Securities and Capital Markeats (India)

Private Limited

52180, Mahatma Gandhi Rioad, For

Iembai 400 001, Maharashtra, India

Telephone: +81 22 6664 1269

E-mail: jswinfraipei@hebe.con

Investor grievance E-mail: investorgneviance@hsbe.coudn
Website: hitps:fwww business_hsbe oo inden-ghy
regulationshabc-securities-and-capital-market

Contact person: Rishi Tiwari Contact person: Gaurav Mittal'Ashik Joisar
SEBI registration number: INBODOD10353 SEBI registration number: INMIBD011179

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Gazal Qureshi

JEW INFRASTRUCTURE LIMITED

JEW Cendre, Bandra Kurla Complex Bandra (East), Mumbat 400 051 Maharashira, India
Telephone: +91 22 4286 1000; E-mail; infra.secretanal@jsw.in; Website; www.jswinfinfrastructurs

J IcICI Securities

ICICI Securities Limited

ICIC] Venture Houss,

Appasaheb Marathe Marg Prabhadevi,
Mumbai 400 025, Maharashira, India
Telephone; +91 22 GA07 7100

E-mail: jpwinfra.ipo@iccisecurities.com
Investor grievance E-mail:
customarcareglicicsacunities.com
Website: www.icicisecurities.com

CAPITAL

DAM Capital Advisors Limited

Cne BKC, Tower C, 157 Floor, Unit Mo, 1511,
Bandra Kura Compes, Bandra (East),

Mumbas 060 051, Maharashtra, India
Telephone: +91 22 4202 2500

E-mail: jswinfra_ipoi@damcapital.in

Investor grievance E-mail:
complainti@damcapital.in

Website: www.damcapital.in

Contact person: Akshay Bhandari/Gunjan Jain
SEBI registration number: MB/INMOOO011336

Bidders may coniact the Company Secretary and Compliance Officer, BRLMs or the Fegistrar 1o the
Issue in case of any pre-lssue or posi-lssue related gqueres, grevances and for redressal of
complaints including non-recespt of letters of Allstment, non-credit of allotted Equity Shares in the
respeciive beneficiary account, non-receipd of refund orders or non=receipt of funds by electronic
mode, ete

SUB-SYNDICATE MEMBERS: Almondz Global Secunties Ltd., Anand Rathi Share & Stock Brokers Lid., Anand Share Consultancy, ANS Pyt Lid,, Ashwani Dandia & Co, Axis
securties Ltd., Bajaj Financial Securities Lid.. Centrum Broking Ltd., Centrum Wiealth Managemeani Lid., Choica Exquity Broking Private Lid., Dalal & Broacha Stock Broking P Lid.,
DB(International) Stock Brokers Lid., Eureka Stock & Share Broking Services Lid,, Finwizard Technology Pvi Ltd,, G Raj & Co, (Consultants) Lid., Globe Capital Markets Lid., HDFC
securities Lid., ID8| Capital Markets & Securities Lid., [IFL Securties Lid., Jha'ﬁeri Securities, JM Financial Services Lid., Jobanputra Fiscal Services Pyl Lid., Kalpataru Muttiplier
Lid., Kantilal Chhaganlal Securities P. Lid., Keynote Capitals Lid., KJMC Capital Market Sendces Lid., LKP Securities Lid., Inventure Geowth & Securities Lid., Marwadi Shares &
Finance, Molilal Oswal Financials Services Lid., Nirmal Bang Securties Pyl Lid., Nuvama Wealth and Invesiment LEd. (Edetwerss Broking Lid.), Patel Weafth Adwisors Pyl Lid.,
Prabhudas Liladhar Pvt Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Refigare Broking Ltd., RR Equity Brokers Pyt Ltd., SMC Global Sacurities Lid., Systematix Shares and Stocks
{India} Ltd., Trade Bulls Securiies (P) Lid. and Yes Securities (India) Lid,
ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK : ICICI Bank Limited. | ESCROW COLLECTION BANK: YES Bank Limited
PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited. | UPI: UP| Bidders can alzo Bid through UPTMechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For JSW INFRASTRUCTURE LIMITED
On behalf of the Board of Directors
Sdi-
Gazal Curezhi
Company Secratary and Compliance Officer

Place: Mumbai
Date: Seplember 16, 2023

JOW INFRASTRUCTURE LIMITED is proposing. subject bo receipt of requisite approvals, market condifions and other considerations, to make an initial public offer of is Equity Shares and has filed a draft red herring prospectus dated May 9, 2023 with SEBI (the "DRHP") and a red heming prospectus dated September 13, 2023 with the Rel. The RHP is mads available
on the websita of the SEBI al www.sebi.govin 25 well a5 on the website of the BRLMs i.e., JM Financial Limited at www jmfl.com, Axs Capilal Limited at waw.axiscapital co.in, Credil Suisse Secunties (India) Private Limited al hitpowew.credit-suisse comfinleninvestment-banking-apacinvestment-banking-in-indiaipo html, DAM Capital Advisors Limited at
www.damcapital.in, HSBC Secunties and Capital Markets (India) Private Limited at www_business. hsbe.co.infen-gb/in/ganericiipo-open-offer-and-buyback, ICIC] Securities Limited at www.icicisecurities.com, Kotak Mahindra Capital Company Limited at hitps:/finvestmentbank_kotak.com and SBI Capital Markets Limited at www_sbicaps.com, the website of the NSE at
woarw naeindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www | sw.ininfrastructere, Any potential investor showdd note that investment in equity shares involves a high 2egree of risk and for details relating o such risks, please see the section fitked "Risk Faclors”beginning on page 31 of the RHP. Potential inwestors should not

rehyon the DRHP for making any investment decision

The Eguity Shares have not been and will not be registered under the United Slates Securities Act of 1833, as amended (the “U.5. Securitles Act”) or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States except pursuant 1o an exemption from, or in a transaction not subject 1o, the
regisirabion requiremenis of the LS. Securities Act and applicable siate securities ws. Accordingly, the Equity Shares are being offered and sold (a) in the United States only to “qualified instiutional buyers” [as defined in Rule 1448 under the LS. Securities Act pursuant to Rule 1444 of the U.5. Securities Act, and (b) in "offshore fransactions” as defined in, and in

refiance on, Regulation S under the LLS. Secunties Act and the applicable laws of the jurisdichion where those offers and sales are made.

CONCEPT
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
(Please scan the QR code

I{WInfrastructure JSW INFRASTRUCTURE LIMITED .

Our Company was originally incorporated as “JSW Infrastructure & Logistics Limited” at Mumbai, Maharashtra as a public limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated April 21, 2006 issued by the Registrar of Companies, Maharashtra at Mumbai (‘RoC”). Our Company received a certificate of commencement of
business on June 22, 2006 by the RoC. The name of our Company was subsequently changed to “JSW Infrastructure Limited”, pursuant to a special resolution passed in the extra-ordinary general meeting of the Shareholders held on March 25, 2008, pursuant to which a fresh certificate of incorporation consequent upon change of name was issued by the RoC on April 2,
2008. For further details of change in the name of our Company and the Registered and Corporate Office, see “History and Certain Corporate Matters”on page 238 of the red herring prospectus dated September 13,2023 (‘RHP” or “Red Herring Prospectus”).
Corporate Identity Number: U45200MH2006PLC 161268
Registered and Corporate Office: JSW Centre, Bandra Kurla Complex Bandra (East), Mumbai 400 051, Maharashtra, India; Telephone: +91 22 4286 1000; Contact Person: Gazal Qureshi, Company Secretary and Compliance Officer; E-mail: infra.secretarial@jsw.in; Website: www.jsw.in/infrastructure

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 2 EACH (“EQUITY SHARES”) OF JSW INFRASTRUCTURE LIMITED (“OUR COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X [e¢] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO X 28,000 MILLION (“ISSUE”). THE ISSUE SHALL CONSTITUTE [*]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

JSW Infrastructure Limited develops and operates ports and port terminals pursuant to Port Concessions to provide maritime related services including,
cargo handling, storage solutions, logistics services and other value-added services.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Issue ¢ Non-Institutional Portion: Not more than 15% of the Issue ¢ Retail Portion: Not more than 10% of the Issue
PRICE BAND: X 113 TO X 119 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH
THE FLOOR PRICE IS 56.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 59.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 28.18 TIMES AND AT THE CAP PRICE IS 29.68 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 126 EQUITY SHARES AND IN MULTIPLES OF 126 EQUITY SHARES THEREAFTER
DISCLAIMER: IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 16, 2023, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis for the Issue Price' section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the ‘Basis of the Issue Price'section on page 135-145 of the RHP.

RISKS TO INVESTORS:

1. Dependence on concession and license agreements:- We operate and manage our
ports and port terminals under nine concession and license agreements, and lease
deeds with state maritime boards and/or major port trusts/authorities in India and and could resultin aloss of revenue and market share.
under two O&M agreements in the UAE. These concessions are granted by the | g Qpjects ofthe Issue:- Orders for certain key equipment and civil works for project
relevant government agencies and concessioning authorities. We have several expansion proposed to be funded through the Issue are yet to be placed. Delays or
obligations under these agreements and a breach of the terms could lead to . . . e .

vendor failures in supply or cost escalations can result in significant time and cost

termination, which could materially adversely affect our business, results of . )
. . . s overruns and our business and results of operations may be adversely affected.
operations, financial condition and cash flows.

7. JSW Trademark: - We don’t own the JSW trademark, which is key for our business.
Any reputational damage to this trademark or the JSW Group, name or logo could
impact our ability to attract and retain customers, partners, suppliers, and employees

9. CreditRating:- Any adverse change in our credit ratings, currently assigned as "Ba2 /
Positive" and "BB+/ Stable" by Moody's and Fitch, respectively to our sustainability-
linked bond and "A1+" by CARE for our short-term facility could affect our ability to

65.77% and 61.66% for the three month periods ended June 30, 2023 and June 30, raise funds for future capital requirements and could have an adverse effect on our
2022, and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, a significant |  business and results of operations.
portion of our revenue from operations is derived from JSW Group Customers who | 10. The Issue Price of the Equity Shares, price to earnings ratio (“P/E”) ratio and

are our related parties. enterprise value (“EV”) to Operating EBITDA ratio of our Company may not be

2. Related Party Transactions:- We engage in significant related party transactions with
entities in the JSW Group. Our total related party transactions (excluding
eliminations) as a percentage of our total income constituted 52.51%, 60.79%, 89.36%,

For the For the For For For indicative of the market price of the Equity Shares on listing.
three month | three month | Fiscal Fiscal Fiscal Particulars Ratio vis-a-vis the lower | Ratio vis-a-vis the higher
period period 2023 2022 2021 end of the Price Band (i.e. | end of the Price Band (i.e.
ended ended % 113.00) (number of times) |  119.00) (number of times)
June 30, June 30, Price to Earnings Ratio 27.43 23.88
2023 2022 (based on basic EPS for
Contribution of 51.02% 52.45% 51.88% | 55.73% 56.51% year ended March 31, 2023)
JSW Group Price to Earnings Ratio 28.18 29.68
Customers . (based on diluted EPS for
(Related Parties) year ended March 31, 2023)
::o:" Revenue Enterprise Value (EV)/ 16.10 16.79
Operations (%) Operating EBITDA.« Ratio
(based on Operating
3. Cargo Concentration:- Our business is significantly dependent on handling of afew | | co/rpa £, year ended
specific types of cargo, primarily iron ore and coal which collectively constituted March 31, 2023)*

0, 0, 0, 0, 0, H 1 1
89.02%, 83.06%, 86.61%, 85.12% and 86.06% of the total cargo handled in India during *EV/Operating EBITDA Ratio is computed as post issue number of shares multiplied by the lower and upper end of

the three month period ended June 30, 2023, June 30, 2022 and Fiscal 2023, Fiscal | the price band as applicable, plus the net debt as of March 31, 2023, divided by the Operating EBITDA for Fiscal 2023.
2022 and Fiscal 2021, respectively. Net Debt as on March 31, 2023 does not include the impact of Gross Proceeds raised from the Issue.

4. Losses in past:- Our Company and certain of our Subsidiaries have incurred losses in | 11- Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 14.52%.

the past. Our Company, on a standalone basis, incurred a loss of ¥457.97 million || Financial Year/ period ended RoNW (%) Weight
during the three month period ended June 30, 2022. Further 11 out of our 16 || March 31, 2021 10.29% 1
Subsidiaries incurred losses in either of three month period ended June 30, 2023, | | March 31, 2022 10.21% 2
June 30,2022 or Fiscal 2023, Fiscal 2022 and Fiscal 2021. March 31. 2023 18.80% 3

5. Pending Litigation:- The environmental clearance for capacity enhancement received Weighted Average 14.52% .
by ?ur Sub3|d|ar¥, South West P?rt Limited (“SWPL”), h.a§ be.en chaI.Ienged at the Three month period ended June 30, 2022° 5.66% _
National Green Tribunal and is subject to outcome of other litigations which sought for - -

. . Three month period ended June 30, 2023 7.56% -
total and complete closure of coal/coke handling operations at the Mormugao Port. ot e
otannualise

Further, coke/ coal handling operations at SWPL and berths 7 and 10 at the Mormugao ) ) o ) )
Port contributed 7.27%, 7.89%, 8.62%, 11.78% and 16.79% to the total cargo handled by 12. Details of weighted average cost of acquisition of all Equity Shares transacted in the

us in India during the three month period ended June 30, 2023, June 30, 2022 and |  2st three years, 18 months and one year preceding the date of the Red Herring

Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Prospectus.

6. Capital Intensive Business: - Our expansion and development plans are capital- Period Weighted av.er.a.ge Ca!o Prlc? SARERLY, Ra"?e i acquls.ltlon
intensive and may encounter funding challenges in the future. We incurred capital cost of acqu.lsmon 'S. X’ times the price per Eqmt.y
expenditure of Z27.79 million, 283.57 million, 32,456.11 million, ¥14,511.21 million per Equity OEHE ERTIERTS | Skl L pnles
and 73,442.41 million during the three month period ended June 30, 2023, June 30, Share (in)* | cost of acquisition | —highest price (in )"
2022 and Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. Further, our proposed || One Year 0.41 290.24 times Nil - 87.60
expansion plans are based on various assumptions including successful expansion || Eighteen Months 0.41 290.24 times Nil - 87.60
of capacities at our JSW Group Customers’ (Related Parties) facilities, reliance on || Three Years 0.41 290.24 times Nil - 87.60

maritime infrastructure, and our ability to comply with obligations owed to regulators. | *as certified by Shah Gupta & Co., Chartered Accountants, pursuantto their certificate dated September 16, 2023.

Continued on next page..
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13. Details of the price at which equity shares were acquired in the last three years
immediately preceding the date of the Red Herring Prospectus by our Promoters and
members of our Promoter Group.

Name of Shareholder Date of Number of equity | Acquisition price per
acquisition shares acquired** | equity share (in 3)*?

Promoters

Sajjan Jindal Family Trust | February 9, 2023 | 1,412,612,825"® Nil

Sajjan Jindal - - -

Promoter Group

JSL Limited February 9, 2023 42,804,200 Nil

Siddeshwari Tradex February 9, 2023 42,804,200 Nil

Private Limited

Everbest Consultancy February 9, 2023 250" Nil

Services Private Limited

Reynold Traders Private | February 9, 2023 259 Nil

Limited

Note: As certified by Shah Gupta & Co., Chartered Accountants, by way of their certificate dated September 13, 2023.

(1) Acquired and held through its trustees Sajjan Jindal and Sangita Jindal. Further, Sajjan Jindal is the managing
trustee of the Sajjan Jindal Family Trust.

(2) Excludes 250 Equity Shares acquired by Everbest Consultancy Services Private Limited and 25 Equity Shares
acquired by Reynold Traders Private Limited in the last three years for which Sajjan Jindal Family Trust is the
beneficial owner.

(3) Sajjan Jindal Family Trust is the beneficial owner in relation to the Equity Shares issued to Everbest Consultancy
Services Private Limited, and Reynold Traders Private Limited.

* Acquisition of Equity Shares was undertaken pursuant to a bonus issue on February 9, 2023, in the ratio of five
Equity Shares for every one existing Equity Share held (5:1). Hence the acquisition price is nil.

A As adjusted for sub-division of Equity Shares.
14. Weighted average cost of acquisition, floor price, and cap price

Past transactions Weighted average Floor Cap
cost of acquisition price price
per Equity Share (in%) | ¥113.00 | 119.00
Weighted average cost of acquisition N.A* N.A. N.A.
(WACA) for primary issuances
Weighted average cost of acquisition N.A* N.A. N.A.
(WACA) for secondary transactions

Past transactions Weighted average Floor Cap
cost of acquisition price price
per Equity Share (in)| ¥113.00 | ¥ 119.00

Since there were no primary or secondary transactions of equity shares of our Company
during the 18 months preceding the date of filing of the Red Herring Prospectus which were
equivalent to or more than 5% of the fully diluted paid up share capital of our Company, the
information has been disclosed for price per share of our Company based on the last five
primary or secondary transactions where our Promoters/members of our Promoter Group
or Shareholder(s) having the right to nominate director(s) on the Board of our Company,
are a party to the transaction, during the three years prior to the date of filing of the Red
Herring Prospectus irrespective of the size of the transaction, is as below:

(a) Based on primary issuances 0.41 275.61 | 290.24
times times
(b) Based on secondary transactions N.A. N.A. N.A.

Note: The above details have been certified by Shah Gupta & Co., Chartered Accountants by their certificate dated
September 16, 2023.

*As there are no transactions to be reported under parts (a) and (b) above, computation of weighted average price is
notrequired here.

15. The 8 BRLMs associated with the Issue have handled 81 public issues in the past three
financial years, out of which 26 Issues closed below the offer price on listing date.

Name of the BRLMs Total Public | Issues closed below
Issues price on listing date
JM Financial Limited 4 -
Axis Capital Limited 3 1
Credit Suisse Securities (India) Private Limited Nil Not Applicable
DAM Capital Advisors Limited 3 1
HSBC Securities and Capital Markets (India) Nil Not Applicable

Private Limited

ICICI Securities Limited 2

Kotak Mahindra Capital Company Limited 7 3
SBI Capital Markets Limited 1

Common issues handled by the BRLMs
Total

ANCHOR INVESTOR BIDDING DATE FRIDAY, SEPTEMBER 22, 2023

BID/ISSUE
PERIOD

BID/ISSUE OPENS ON MONDAY, SEPTEMBER 25, 2023

BID/ISSUE CLOSES ON WEDNESDAY, SEPTEMBER 27, 2023

* The UP! mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.

THE

UITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid
JIssue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if
applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLMs
and atthe terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR") read with Regulation 31 of the SEBI ICDR
Regulations. This Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Issue
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with the BRLMs may
allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (‘“Anchor Investor
Allocation Price”) in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall
be added to the QIB Portion (other than Anchor Investor Portion) (‘Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in
the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, (a) not more than 15% of the Issue shall be available for allocation
to Non-Institutional Investors (out of which one third shall be reserved for Bidders with Bids exceeding % 0.20 million up to X 1.00 million and two-thirds shall be reserved for Bidders with
Bids exceeding ¥ 1.00 million); and (b) not more than 10% of the Issue shall be available for allocation to Retail Individual Investors (‘Rlls’) in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders, other than Anchor Investors, are mandatorily required to participate in the
Issue through the Application Supported by Blocked Amount (‘ASBA”) process by providing details of their respective ASBAAccount (as defined hereinafter) and UPI ID in case of UPI
Bidders (defined hereinafter), which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Banks, as the case may be, to the extent of their respective Bid
Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue Procedure”on page 514 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13,2020 and read with press releases dated June 25, 2021, September 17,2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” beginning on page 238 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Issue. For further details, see “Material Contracts and Documents for Inspection” beginning on page 561 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 10,332,851,500
divided into 5,166,425,750 Equity Shares of face value X 2 each and ¥ 800,000,000 divided into 80,000,000 Preference Shares of face value X 10 each. The issued, subscribed and
paid-up Equity share capital of our Company is ¥ 3,729,414,900 divided into 1,864,707,450** Equity Shares of face value X 2 each. For details of the capital structure of our Company,
see “Capital Structure” beginning on page 93 of the RHP.

**Inclusive of 66,833,130 treasury Equity Shares held under JSW Infrastructure Employees Weifare Trust.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 100 equity shares to Nirmal Kumar Jain, 100 equity
shares to K.N. Patel, 100 equity shares to Capt. B.V.J.K. Sharma, 100 equity shares to Raaj Kumar, 100 equity shares to Pawan Kumar Kedia, 24,750 equity shares to Samarth
Holdings Private Limited, and 24,750 equity shares to Sapphire Technologies Limited. For details of the share capital history and capital structure of our Company see “Capital
Structure” beginning on page 93 of the RHP.

LISTING: The Equity Shares, once offered through the RHP, are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE
for the listing of the Equity Shares pursuant to letters dated June 14,2023 and June 15, 2023, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be BSE.
A copy of the RHP and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and
documents available for inspection from the date of the RHP until the Bid/Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 561 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval
of either the Issue or the specified securities stated in the Issue Document. The investors are advised to refer to pages 485 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed thatthe RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refer to the pages 489 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Issue Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 490 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by
the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to “Risk Factors”on page 31 of the RHP.

Simple, Safe, Smart
way of Application!!!

Details would be at the Bidders/Applicants’ sole risk.
ASBA* LI
UNIFIED PAYMENTS INTERFACE

*Applications Supported by Blocked Amount
(“ASBA”) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

contact NPC/ at the tofl free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,2020 and press release dated June 25, 2021 read with press release dated September 17,2021.

ASBA has to be availed by all the investors except Anchor Investors. UP! may be availed by (i) Retail individual Investors in the Retaif Portion; (i) Non-institutional Investors with an application size of up to X 500,000 in the Non-institutional Portion. For details on the ASBA and UP! process, please refer
to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 514 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE’) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yesé&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPi apps and banks five on
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UP! Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBJ, as updated from time to time. Axis Bank Limited and ICiCi Bank Limited have been appointed as the
Sponsor Banks for the /ssue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Issue related queries, please contact the Book Running Lead Managers (‘BRLMs’) on their respective email IDs as mentioned below. For UP! related queries, investors can

CREDIT SUISSE W\

Credit Suisse Securities (India) Private Limited
9" Floor, Ceejay House Plot F, Shiv Sagar Estate,
Dr. Annie Besant Road, Worli, Mumbai 400 018,
Maharashtra, India. Telephone: +91 22 6777 3885
E-mail: list. jswinfrastructureipo@credit-suisse.com
Investor grievance E-mail:
list.igcellmer-bnkg@credit-suisse.com

Website: http://www.credit-suisse.com/in/en/investment
-banking-apac/investment-banking-in-india/ipo.html
Contact person: Abhishek Joshi

SEBI registration number: INM000011161

/‘AXIS CAPITAL

Axis Capital Limited

1% Floor, Axis House, C-2

Wadia International Center,

Pandurang Budhkar Marg, Worli, Mumbai 400 025,
Maharashtra, India

Telephone: +91 22 4325 2183

E-mail: jswinfra.ipo@axiscap.in

Investor grievance E-mail: complaints@axiscap.in
Website: www.axiscapital.co.in

Contact person: Harish Patel

SEBI registration number: INM000012029

BOOK RUNNING LEAD MANAGERS

O SBICAPS

Complete Investment Banking Solutions
SBI Capital Markets Limited
Unit No. 1501, 15" floor, A & B Wing, Parinee Crescenzo Building, Plot C- 38,
G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051, Maharashtra, India
Telephone: +91 22 4006 9807; E-mail: jswinfra.ipo@sbicaps.com
Investor grievance E-mail: investor.relations@sbicaps.com
Website: https://investmentbank.kotak.com; Contact person: Ganesh Rane | Website: www.sbicaps.com; Contact person: Aditya Deshpande/Janvi Talajia
SEBI registration number: INM000008704 SEBI registration number: INM000003531

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Maharashtra, India

Telephone: +91 22 6630 3030

E-mail: jswinfra.ipo@jmfl.com

Investor grievance E-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact person: Prachee Dhuri

SEBI registration number: INM000010361

kotak®

Investment Banking

Kotak Mahindra Capital Company Limited

1" Floor, 27 BKC, Plot No. C-27, ‘G’ Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051, Maharashtra, India

Telephone: +91 22 4336 0000; E-mail: jswinfra.ipo@kotak.com
Investor grievance E-mail: kmccredressal@kotak.com

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE ISSUE

A KFINTECH

KFin Technologies Limited

Selenium, Tower B, Plot No- 31 and 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone: +91 40 6716 2222; E-mail: jswinfrastructure.ipo@kfintech.com
Investor grievance E-mail: einward.ris@kfintech.com;

Website: www.kfintech.com; Contact person: M Murali Krishna

SEBI registration number: INR000000221

4XPp HsBC

HSBC Securities and Capital Markets (India)

Private Limited

52/60, Mahatma Gandhi Road, Fort,

Mumbai 400 001, Maharashtra, India

Telephone: +91 22 6864 1289

E-mail: jswinfraipo@hsbc.co.in

Investor grievance E-mail: investorgrieviance@hsbc.co.in
Website: https://www.business.hsbc.co.in/en-gb/
regulations/hsbc-securities-and-capital-market

Contact person: Rishi Tiwari Contact person: Gaurav Mittal/Ashik Joisar
SEBI registration number: INM000010353 SEBI registration number: INM000011179

COMPANY SECRETARY AND COMPLIANCE OFFICER

Gazal Qureshi

JSW INFRASTRUCTURE LIMITED

JSW Centre, Bandra Kurla Complex Bandra (East), Mumbai 400 051 Maharashtra, India
Telephone: +91 22 4286 1000; E-mail: infra.secretarial@jsw.in; Website: www.jsw.infinfrastructure

@ 1cicl Securities

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg Prabhadevi,
Mumbai 400 025, Maharashtra, India
Telephone: +91 22 6807 7100

E-mail: jswinfra.ipo@icicisecurities.com
Investor grievance E-mail:
customercare@icicisecurities.com
Website: www.icicisecurities.com

CAPITAL
DAM Capital Advisors Limited
One BKC, Tower C, 15" Floor, Unit No. 1511,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051, Maharashtra, India
Telephone: +91 22 4202 2500
E-mail: jswinfra.ipo@damcapital.in
Investor grievance E-mail:
complaint@damcapital.in
Website: www.damcapital.in
Contact person: Akshay Bhandari/Gunjan Jain
SEBI registration number: MB/INM000011336

EXPERIENCE TRANSFORMATION

Bidders may contact the Company Secretary and Compliance Officer, BRLMs or the Registrar to the
Issue in case of any pre-Issue or post-Issue related queries, grievances and for redressal of
complaints including non-receipt of letters of Allotment, non-credit of allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 31 of the RHP before applying in the Issue. A copy of the RHP has
been made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, JM Financial Limited at www.jmfl.com, Axis Capital Limited at
www.axiscapital.co.in, Credit Suisse Securities (India) Private Limited at http://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-india/ipo.html, DAM
Capital Advisors Limited at www.damcapital.in, HSBC Securities and Capital Markets (India) Private Limited at www.business.hsbc.co.in/en-gb/in/generic/ipo-open-offer-and-
buyback, ICICI Securities Limited at www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https://investmentbank.kotak.com and SBI Capital Markets Limited at
www.sbicaps.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, JSW INFRASTRUCTURE LIMITED:
Telephone: +91 22 4286 1000; BRLMs: JM Financial Limited, Telephone: +91 22 6630 3030; Axis Capital Limited, Telephone: +91 22 4325 2183; Credit Suisse Securities (India)
Private Limited, Telephone: +9122 6777 3885; DAM Capital Advisors Limited, Telephone: +9122 4202 2500; HSBC Securities and Capital Markets (India) Private Limited, Telephone:
+9122 6864 1289; ICICI Securities Limited, Telephone: +91 22 6807 7100; Kotak Mahindra Capital Company Limited, Telephone: +91 22 4336 0000 and SBI Capital Markets Limited,
Telephone: +91 22 4006 9807 and Syndicate Members: Investec Capital Services (India) Private Limited, Telephone: +91 22 6849 7400; JM Financial Services Limited,
Telephone: +91 22 6136 3400, Kotak Securities Limited, Telephone: +91 22 6218 5410, SBICAP Securities Limited, Telephone: +91 22 6931 6204 and Sharekhan Limited,
Telephone: +91 22 6750 2000 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP
Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all
the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Ltd., Anand Rathi Share & Stock Brokers Ltd., Anand Share Consultancy, ANS Pvt Ltd., Ashwani Dandia & Co, Axis
Securities Ltd., Bajaj Financial Securities Ltd., Centrum Broking Ltd., Centrum Wealth Management Ltd., Choice Equity Broking Private Ltd., Dalal & Broacha Stock Broking Pvt Ltd.,
DB(International) Stock Brokers Ltd., Eureka Stock & Share Broking Services Ltd., Finwizard Technology Pvt Ltd., G Raj & Co. (Consultants) Ltd., Globe Capital Markets Ltd., HDFC
Securities Ltd., IDBI Capital Markets & Securities Ltd., IFL Securities Ltd., Jhaveri Securities, JM Financial Services Ltd., Jobanputra Fiscal Services Pvt. Ltd., Kalpataru Multiplier
Ltd., Kantilal Chhaganlal Securities P. Ltd., Keynote Capitals Ltd., KIMC Capital Market Services Ltd., LKP Securities Ltd., Inventure Growth & Securities Ltd., Marwadi Shares &
Finance, Motilal Oswal Financials Services Ltd., Nirmal Bang Securities Pvt. Ltd., Nuvama Wealth and Investment Ltd. (Edelweiss Broking Ltd.), Patel Wealth Advisors Pvt Ltd.,
Prabhudas Liladhar Pvt Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Religare Broking Ltd., RR Equity Brokers Pvt Ltd., SMC Global Securities Ltd., Systematix Shares and Stocks
(India) Ltd., Trade Bulls Securities (P) Ltd. and Yes Securities (India) Ltd.
ESCROW COLLECTION BANK, REFUND BANKAND SPONSOR BANK : ICICI Bank Limited. | ESCROW COLLECTION BANK: YES Bank Limited.
PUBLIC ISSUEACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited. | UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For JSW INFRASTRUCTURE LIMITED
On behalf of the Board of Directors
Sd/-
Gazal Qureshi
Company Secretary and Compliance Officer

Place: Mumbai
Date: September 16, 2023

JSWINFRASTRUCTURE LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a draft red herring prospectus dated May 9, 2023 with SEBI (the “DRHP”) and a red herring prospectus dated September 13, 2023 with the RoC. The RHP is made available
on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLMs i.e., JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credit Suisse Securities (India) Private Limited at http://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-india/ipo.html, DAM Capital Advisors Limited at
www.damcapital.in, HSBC Securities and Capital Markets (India) Private Limited at www.business.hsbc.co.in/en-gbin/generic/ipo-open-offer-and-buyback, ICICI Securities Limited at www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https://investmentbank.kotak.com and SBI Capital Markets Limited at www.sbicaps.com, the website of the NSE at
www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.jsw.in/infrastructure. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section titled “Risk Factors”beginning on page 31 of the RHP. Potential investors should not

rely on the DRHP for making any investment decision.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act’) or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) in the United States only to “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act pursuant to Rule 144A of the U.S. Securities Act, and (b) in "offshore transactions" as defined in, and in

reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made.
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